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Abstract- This study investigates the intricate link 

between maritime piracy, resource conflict and the 

future of coastal economies. The maritime domain 

has long served as a critical conduit for global 

trade, resource extraction, and wealth 

accumulation. From the sea to the shoreline, 

diverse economic activities have generated 

enormous financial transaction to investors and 

local inhabitant particularly fishermen and sea 

farers, and container shipping dealers. However, it 

is also a battleground where maritime piracy, 

resource conflicts, and the exploitation of coastal 

resources increasingly threaten the stability of 

coastal economies. This study seeks to explore the 

interconnected barriers faced by coastal regions, 

examining the impact of maritime piracy and 

resource conflicts on the future sustainability of 

these economies. It critically assesses the economic, 

social, and geopolitical implications of piracy, 

highlighting its effects on shipping routes, regional 

security, and local livelihoods. Furthermore, the 

paper delves into resource conflict implications, 

particularly over offshore oil business deals, gas 

exploration and maritime fishing rights as well as 

their role in fueling tensions both within and 

between nations. The study adopts narratives and 

literature analysis in order to presents a 

comprehensive outcome of the situation. Findings 

shown that the emergence of piracy is an expression 

of dissatisfaction of the inhabitants who are 

marginalized, deprived and push aside from the 

tables of proceeds sharing. In the paper, it was 

found out that piracy is becoming a common 

phenomenon in the global coastline particularly the 

Gulf of Aden, Gulf of Guinea, Strait of Malacca 

and Niger Delta. The outbreak of maritime piracy 

has weaken the economic muscles of coastal 

settlements, and to a larger extent, many investors 

have relocated from conflict-ridden Niger Delta 

resulting to economic sabotage.  The results also 

shown that too many influential hands are pushing 

the region to a standstill in a bid to completely get 

rid of the abundance wealth of the region. After an 

indepth analysis of maritime piracy and resource 

conflicts, the study explores potential solutions for 

mitigating these challenges, basically focusing on 

international cooperation, enhanced security 

measures, livelihood diversification and equity-

based resource management as an antidote to foster 

resilience of coastal economies in the face of these 

turbulent waters. 

 

Indexed Terms -Turbulent waters, Maritime Piracy, 

Resource Conflict, Future, Coastal Economies  

 

I. INTRODUCTION 

 

Coastal regions around the world are home to some 

of the most dynamic and vulnerable economies, 

relying heavily on maritime trade, fisheries, and 

natural resources. However, these economies are 

increasingly facing a complex web of challenges that 

threaten their stability and growth. Among these, 

maritime piracy stands out as a persistent threat, 

disrupting trade routes, endangering lives, and 

undermining economic development. The 

relationship between piracy, resource conflict, and 

coastal economic development is a complex and 

dynamic one, particularly in regions where vast 

marine resources exist. While piracy has been a long-

standing issue in global maritime trade, its 

connection to resource conflicts and coastal 

economic development has become increasingly 

prominent in recent decades. Resource conflicts, 
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driven by competition for valuable marine or coastal 

resources such as oil, gas, and fish stocks, has 

sparked a range of resource conflicts, further 

exacerbating tensions and insecurity. The 

convergence of piracy and resource competition has 

created a volatile environment, particularly in regions 

where governance is weak, and international legal 

frameworks are insufficiently enforced. As global 

trade continues to expand and the demand for marine 

resources intensifies, understanding the evolving 

dynamics of these threats is critical for shaping the 

future of coastal economies. Piracy and resource 

conflict has led to investment re-routing, 

development re-routing and ship re-routing. Ships 

rerouting around piracy-prone regions to avoid 

attacks often incur higher operational costs, such as 

longer transit times, increased fuel consumption, and 

additional security measures in destination maritime 

region and inversely, economic stagnation and 

devaluation in maritime shipping in departed region.  

This study seeks to explore the intersection of 

maritime piracy, resource conflicts, and coastal 

economic sustainability, proposing solutions that 

could chart a path toward greater security and 

prosperity for these regions in the coming decades. 

 

Piracy-Resource Conflict Nexus: Emerging Threat to 

Coastal Development 

 

From an observation by Stopford (2009), piracy, 

entails an acts of robbery, violence, or hijacking on 

the high seas, which can significantly disrupt 

international trade and coastal economies. The 

economic toll of piracy includes not only direct 

losses due to theft but also increased insurance 

premiums, shipping delays, and reduced investments 

in affected regions (Stopford, 2009). In a simple 

term, maritime piracy is an acts of robbery or 

criminal violence committed at sea against 

commercial vessels or their crew members (see figure 

1). 

.   

.    

 

Source: Presidential Amnesty Programme 

According to the United Nations Convention on the 

Law of the Sea (UNCLOS), piracy involves illegal 

acts such as hijacking, looting, or hostage-taking on 

the high seas or in international waters. Piracy can 

occur within territorial waters but is more commonly 

associated with areas beyond a nation's jurisdiction, 

such as the open ocean and the exclusive economic 

zones (EEZs) of coastal states (Baker, 2009). Modern 

piracy is often carried out by organized criminal 

groups, who may possess advanced weaponry and 

technology, and may target vessels for ransom, cargo 

theft, or both. 

 

Regions affected by piracy are often ones where 

governance structures are weak, and state control 

over maritime zones is limited. In such regions, 

piracy is not only a criminal activity but often a 

symptom of deeper socio-political issues, including 

poverty, inequality, and state failure. Coastal regions 

with poorly developed infrastructures are vulnerable 

to piracy due to the lack of law enforcement 

presence, making it easier for pirates to operate with 

relative impunity (Bueger, 2015). When pirates are 

able to exploit coastal areas, it discourages foreign 

investment and stunts long-term economic growth. 
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In most cases, piracy creates an environment of 

insecurity that can deter tourism, one of the key 

industries for many coastal economies, and lead to 

capital flight. Piracy’s impact on coastal economic 

development is, thus, multifaceted. 

 

Evidence has shown that resource conflicts are a 

major driver of piracy in many coastal regions. These 

conflicts emerge when multiple groups, whether state 

or non-state actors, vie for control over lucrative 

resources such as oil, fisheries, or mineral deposits 

(Watts, 2008). Coastal areas are often rich in such 

resources, and their exploitation has the potential to 

generate substantial wealth. However, when resource 

management is poorly handled or when disputes over 

resource distribution occur, it can lead to conflict, 

which in turn contributes to piracy 

 

A prime example of this nexus is found in the Gulf of 

Guinea, one of the most pirated regions in the world. 

The region is rich in oil and gas resources, and the 

competition for these resources has created 

conditions ripe for piracy. According to the 

International Maritime Bureau (IMB), the Gulf of 

Aden, the Strait of Malacca, Niger Delta and the Gulf 

of Guinea remain some of the hotspots for piracy 

activities (IMB, 2022). In another report by the 

International Maritime Bureau (IMB), the Gulf of 

Guinea accounted for more than 50% of global piracy 

incidents in 2020 (IMB, 2021). The competition for 

control of Nigeria’s oil resources has been a key 

driver of piracy in the region, as armed groups seek 

to control oil pipelines or disrupt maritime oil 

shipments. These conflicts have led to piracy 

incidents, including kidnapping of crew members and 

attacks on oil tankers. The economic repercussions of 

piracy in the Gulf of Guinea have been severe, with a 

significant drop in both regional trade and 

international shipping (Obi, 2005). 

 

To worsen the scenario, the region is also plagued by 

political instability, weak governance, and 

widespread corruption, all of which exacerbate 

resource conflicts.  

 

Similarly, a study by Jimmy & Osogi entitled ‘Small 

Arms and Light Weapons Proliferation, Nutritional 

Crisis and Developmental Implications in Nigeria’ 

illustrates how resource conflicts and proliferation of 

small arms and light weapons in peri-urban, urban 

and rural fringes, particularly in the oil-rich region, 

contribute to piracy and hamper economic growth. 

The region has witnessed long-standing violence and 

instability due to the competition between armed 

groups, local communities, and multinational 

corporations over control of oil revenues. Piracy, 

often linked to these resource conflicts, has led to 

significant losses in both the oil sector and in overall 

economic sectors. The absence of effective 

governance and economic opportunities has 

encouraged piracy as a means of asserting control 

over resources (Watts, 2008). 

 

It can be argued however that coastal economic 

development is inextricably linked to the effective 

management of maritime resources and piracy. When 

piracy thrives, the costs associated with shipping and 

trade increase, which can stifle economic activity in 

affected regions. Moreover, piracy deters potential 

investors, particularly in industries like tourism, 

fishing, and shipping, which are vital to coastal 

economies. 

 

In Southeast Asia, for example, the Malacca Strait is 

a crucial shipping route for global trade, and piracy 

has long been a significant concern in this region (see 

figure 2). 

 

 
Figure 2: Strait of Malacca 

 

The Malacca Strait is bordered by Indonesia, 

Malaysia, and Singapore, and while piracy incidents 

have declined in recent years due to enhanced 

security measures and international cooperation, the 

historical impact of piracy on regional economies 
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cannot be overstated. Among the major significant 

factor contributing to piracy along the Strait of 

Malacca is her status as the busiest maritime trade 

routes. The commercial value of these routes attracts 

pirates seeking to hijack cargo ships (Murphy, 2009). 

The strait's strategic location also made it a hotspot 

for piracy, particularly in the early 2000s, causing 

disruptions to global shipping and raising the costs of 

doing business in the region (Yang, 2009; 

International Maritime Bureau, 2022). This, in turn, 

affected the broader economies of Southeast Asia, 

where many countries rely on maritime trade for 

economic growth. 

 

The Maldives offers another case in point. This island 

nation, had long depended heavily on tourism and 

marine resources, but suddenly experienced the 

negative effects of piracy. The rise of Somali piracy 

in the Indian Ocean during the late 2000s disrupted 

both global shipping routes and the Maldivian 

tourism industry. Tourists, particularly those seeking 

idyllic island vacations, were dissuaded from visiting 

due to concerns about piracy-related risks. As a 

result, the Maldivian economy, heavily reliant on 

coastal tourism, suffered substantial losses (Hiscock, 

2012). 

 

Jimmy & Osogi in their recent book entitled 

‘Emerging Issue on Blue Economic Investment: The 

Struggles of the Niger Delta Region critically 

captures the plight of the region in regards to 

resource conflict, under-utilisation of blue resources 

and institutional bottleneck, particularly over oil 

revenue sharing and ecological damage (Jimmy & 

Osogi, 2024). Local communities have long protested 

against the exploitation of oil by multinational 

corporations, and these grievances have led to 

violence and piracy. Armed groups in the Niger Delta 

have hijacked ships and taken hostages in an effort to 

claim a share of the oil wealth. The disruption to 

maritime trade, combined with the environmental 

damage caused by oil spills and gas flaring, has 

severely impacted the local economy, particularly 

fishing and agriculture, which are crucial to the 

region's development (Watts, 2008). 

 

Somalia and the Horn of Africa Somalia is perhaps 

the most well-known example of the intersection of 

piracy, resource conflict, and economic development. 

The collapse of the Somali state in the early 1990s 

left the country without effective governance, 

allowing piracy to flourish off its coast. The absence 

of a central government and the competition over 

marine resources, including illegal fishing and 

dumping of toxic waste, led to an increase in piracy 

as local militias sought to control these valuable 

resources (Jensen & Wiegand, 2014).  

 

A report released by World Bank (2013) shown how 

the Gulf of Aden is heavily plaqued by maritime 

piracy particularly off the coast of Somalia. Between 

2005 and 2012, Somali piracy reached its peak, with 

over 200 attacks in 2011 alone. The Somali pirates 

targeted vessels carrying vital goods such as oil, 

agricultural products, and consumer goods, often 

holding them for ransom. This rise in piracy was a 

direct consequence of the breakdown of the Somali 

state in the early 1990s, leaving a power vacuum that 

allowed criminal organizations to thrive. According 

to a report by the World Bank, the economic cost of 

piracy off the coast of Somalia amounted to $7 to $12 

billion annually (World Bank, 2013). In addition to 

financial losses, piracy hampers the development of 

tourism and maritime industries in affected regions, 

creating a vicious cycle of economic instability 

particularly in the Gulf of Aden and adjoining 

territories (see figure 3). 

 

 
Figure 3: The Gulf of Aden 

 

Piracy off the coast of Somalia equally poses a direct 

threat to global and regional shipping, particularly 

East Africa. For instance, Kenya, which relies 

heavily on the Port of Mombasa for its imports and 

exports, experienced a significant decline in maritime 

trade as piracy off the coast of Somalia intensified in 

the late 2000s (Murphy, 2009; Baker, 2009).  
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The Somali piracy crisis offers a stark illustration of 

how maritime piracy impacts coastal economies. 

Prior to the rise of piracy, Somalia's economy was 

primarily based on agriculture, livestock, and fishing. 

However, as pirate groups took control of key 

shipping routes and conducted high-profile attacks on 

oil tankers, global shipping companies were forced to 

re-route vessels, increasing shipping costs and 

disrupting global trade. In response, the international 

community, led by the United Nations, initiated 

military operations such as Operation Atalanta and 

the Combined Task Force 151 to patrol the waters 

and protect vessels from pirate attacks. These efforts, 

combined with the establishment of a regional anti-

piracy task force, led to a significant decrease in 

pirate attacks by the mid-2010s. Despite these 

successes, the economic consequences of piracy still 

linger, particularly for Somalia, and also as piracy 

spread, it undermined not only the country’s fragile 

attempts at rebuilding but also the economic potential 

of the wider Horn of Africa region, deterring foreign 

investment, tourism, and trade. 

 

In some cases, piracy has been linked to illegal, 

unreported, and unregulated (IUU) fishing activities. 

Maritime piracy has a significant effect on tourism 

and infrastructure development. The Caribbean, 

Southeast Asia, and East Africa, once popular tourist 

destinations, have experienced a dip in arrivals due to 

piracy-related barriers. For example, the resurgence 

of piracy off Somalia's coast had a detrimental effect 

on tourism in Kenya and other East African nations, 

as travel advisories were issued, discouraging visitors 

from coming to these regions (Murphy, 2009). 

Maritime piracy as reported by Jimmy & Osogi 

(2024) is a major undocumented reason for the 

collapse of coastal tourism in Niger Delta region, 

Nigeria (see figure 4). 

 

 
Figure 4: The Niger Delta Region 

Furthermore, piracy reduces the attractiveness of 

investments in coastal infrastructure. Ports, harbors, 

and coastal resorts may face reduced investment due 

to safety concerns. Infrastructure projects, such as 

new port developments, are often delayed or canceled 

because of piracy-related risks. The cost of providing 

security measures, including private armed guards, 

military patrols, and insurance premiums, further 

increases the economic burden on coastal economies 

(IMB, 2022). 

 

Coastal communities which are depending on fishing 

are particularly vulnerable to piracy. Piracy disrupts 

fishing activities by targeting fishing vessels, 

deterring international fishermen, and restricting 

access to valuable fishing zones. In the Gulf of 

Guinea, for instance, piracy has directly impacted the 

livelihoods of local fishermen, leading to decreased 

catches, higher operational costs, and even the 

abandonment of fishing altogether (Bueger, 2015). 

This not only harms the livelihoods of fishermen but 

also reduces the availability of seafood, increasing 

food insecurity for coastal populations for the entire 

Gulf of Guinea (see figure 5).  

 

 
Figure 5: The Gulf of Guinea 

 

The gulf of Guinea is found along Western coast of 

Africa and about Twelve (12) countries have 

coastline along it in addition to Liberia, Guinea, 

Sierra Leone, Guinea Bissau, Gambia and Senegal 

which are equally fed from the gulf’s wealth due to 

proximity. By implication, maritime piracy in the 

region is a serious concern and a threat to economic 

development and regional security.  
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Table 1: Vessel transit trend from 2000-2024 

Year  Gulf of 

Malacc

a  

Gulf of 

Aden 

Gulf of 

Guinea  

Niger 

Delta  

2000 55, 957 Steady 

traffic  

with 

about 

1,925 

vessels 

Steady 

traffic 

with 

rising 

piracy  

Steady 

traffic 

with 

occasional 

interruptio

n  

2011 Above 

74,133 

Increase

d piracy 

and 

reduced 

vessels 

Escalatio

n of 

piracy 

incidence  

Fluctuatio

n due to 

global 

crisis and 

militancy  

2020

- till 

date  

Above 

89, 000 

Re-

routing 

of 

vessels 

due to 

Houthi 

attacks   

Increased 

shipping 

due to 

Red Sea 

unrest 

Slight 

decline in 

vessel 

calls; 

increased 

cargo 

throughput 

Source: AP News, Reuters 

 

Table 1 shows the vessel transit trend from 2000-

2024 in the gulf of Aden, gulf of Malacca, Gulf of 

Guinea and Niger Delta. There was high volume of 

vessels entering the aforementioned maritime regions 

in the year 2000 due to strong anti-piracy movement. 

By 2011, the rate of maritime piracy escalates, 

leading to reduction in vessels particularly the gulf of 

Aden, and a total re-routing of vessels when the 

situation got unbearable to ship farers. Attack on 

major shipping routes had some dire consequences on 

the regional economies of departed geographical 

entities.  

 

Table 2: Piracy Trend in the Gulf of Aden 

Year  Reported 

cases  

Reasons  

2000-

2009 

50-100 per 

year 

Somali attack  

2010 237 Somali attack  

2020- 

2024  

24 Renewed attack  

 

In Table 2, the number of reported piracy incidence 

rose sharply between 2000 to 2010 due to Somali 

attack and reduce by 2020 in the gulf of Aden.  

Table 3: Piracy Trend in the Gulf of Malacca 

Year  Reported 

cases  

Reasons  

2000-

2009 

30-50 per 

year 

High piracy incidence  

2010 25 Ceasefire  

2020- 

2024  

14 Reduced piracy  

Sources: Wikipedia 

 

The rate of piracy as found in Table 3 in the gulf of 

Malacca was higher between 2000-2009 and later 

reduced in 2010. 

 

Table 4: Piracy Trend in the Gulf of Guinea 

Year  Reported 

cases  

Reasons  

2000-

2009 

50-100 

per year 

High piracy incidence  

2010 100 Ceasefire  

2020- 

2024  

Over 80 Reduced piracy  

Sources: Security Council Report,  Global Upfront 

Newspaper 

 

Piracy in the Gulf of Guinea (according to Table 4) is 

a serious challenge to economic development  

 

Table 5: Piracy Trend in the Niger Delta 

Year  Reported 

cases  

Reasons  

2000-

2009 

20-40 per 

year 

High piracy incidence  

2010 35 High piracy  

2020- 

2024  

8 Reduced piracy  

Source: Niger Delta Watch 

 

The Niger Delta is besieged by incidences of piracy 

and other social unrest by Militants (Table 5).  

 

Resource Conflicts: A Growing Challenge for the 

Future of Coastal Economies 

In addition to piracy, the exploitation of marine 

resources has become a source of intense conflict in 

many coastal regions. As global demand for natural 
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resources increases, competition for access to 

fisheries, oil reserves, and gas fields has escalated 

(Hastings, 2009, Bueger, 2015). This is particularly 

evident in areas with disputed maritime boundaries, 

where the potential for conflict over resource access 

is high. 

 

The South China Sea is a prominent example of a 

resource conflict that has exacerbated tensions 

between coastal nations. The region is rich in oil and 

natural gas reserves, and its waters are also home to 

some of the world's most productive fishing grounds. 

China, the Philippines, Vietnam, Malaysia, and 

Brunei all claim various parts of the South China Sea, 

and their disputes have led to confrontations over 

fishing rights, exploration, and territorial sovereignty. 

The economic stakes are high. In 2015, a report by 

the Asian Development Bank estimated that the 

South China Sea contributed approximately $5.3 

trillion to global trade highlighting the significance of 

the region’s resources (Asian Development Bank, 

2015). 

 

Similarly, the South China Sea dispute exemplifies 

how resource competition can destabilize coastal 

economies. In 2016, the Permanent Court of 

Arbitration in The Hague ruled in favor of the 

Philippines, declaring that China’s claims to the vast 

majority of the South China Sea had no legal basis. 

Despite this ruling, China has continued to assert its 

claims, building military installations on artificial 

islands and engaging in aggressive fishing practices 

(Asian Development Bank, 2015). For coastal 

communities in the Philippines and Vietnam, the 

overfishing and environmental degradation caused by 

Chinese actions have reduced their livelihoods and 

created tensions with their regional neighbors. 

 

Furthermore, the exploitation of undersea oil and gas 

reserves has fueled further conflict. The Philippines, 

for example, has been keen to secure its access to 

these resources, while China has sought to assert 

control over areas that are vital for its growing energy 

needs. These disputes not only hinder economic 

development in the affected nations but also divert 

resources away from more constructive investments 

in infrastructure and social welfare, perpetuating 

poverty in some coastal regions. 

The combination of piracy and resource conflicts has 

profound consequences for coastal economies. For 

countries that rely heavily on maritime trade and 

natural resources, the instability caused by these 

issues can stifle development, discourage foreign 

investment, and lead to increased military 

expenditures.  

 

As coastal nations navigate the twin challenges of 

piracy and resource conflict, their economic futures 

will depend on their ability to adopt effective 

governance frameworks and international 

cooperation. Strengthening maritime security through 

better policing, increased patrols, and more robust 

legal frameworks will be key to curbing piracy. For 

example, the collaboration between East African 

nations and international forces has been instrumental 

in reducing piracy in that region, although not 

absolutely successful.  

 

In the long term, countries will also need to diversify 

their economies to reduce dependence on maritime 

resources. This might involve investing in sustainable 

fishing practices, developing renewable energy 

resources, and fostering industries that are less 

susceptible to piracy and conflict, such as tourism 

and agriculture. 

 

Responses to Resource Conflict and Maritime Piracy 

Maritime piracy is a complex issue with far-reaching 

consequences for coastal economies. The direct and 

indirect economic effects, including disruption of 

trade, loss of fishing livelihoods, declining tourism, 

and reduced infrastructure investments, highlight the 

need for coordinated efforts to address piracy. 

Currently, various international and regional efforts 

have been undertaken. The deployment of naval 

forces by international organizations such as the 

European Union and the United Nations has proven 

effective in reducing piracy in high-risk zones. The 

"Combined Task Force 150" and the "EU Naval 

Force" have worked to secure vital maritime routes 

and provide escorts for vulnerable vessels (IMO, 

2020). 

 

Additionally, countries affected by piracy have 

strengthened their legal frameworks, with many 

developing new laws and policies to combat piracy 

and improve law enforcement. The establishment of 
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regional cooperation frameworks, such as the 

Djibouti Code of Conduct in East Africa, has also 

played a role in reducing piracy activities (Bueger, 

2015). 

 

CONCLUDING REMARK 

The exploration of maritime piracy, resource 

conflicts, and their impact on coastal economies 

reveals the complexity of issues faced by nations, 

businesses, and communities in coastal areas. Piracy 

continues to be a significant threat to both global 

trade and regional security, often fueled by resource 

scarcity, geopolitical tensions, and weak governance 

structures. These factors exacerbate economic 

instability, disrupt local livelihoods, and hinder long-

term growth. As coastal communities depend on 

marine resources for their sustenance and economic 

activities, the challenges posed by piracy and 

resource conflict can have far-reaching consequences 

for their development. 

 

Nevertheless, the future of these economies is heavily 

contingent on how effectively global and local 

stakeholders address the root causes of piracy and 

resource conflicts, alongside strengthening 

governance, enforcing laws, and fostering sustainable 

maritime practices. In order to curb resource conflict 

and piracy-related economic burden, the following 

suggestions are raised: 

 

• Enhanced International Cooperation: 

Strengthening international frameworks for 

maritime security, such as the implementation 

of effective anti-piracy initiatives and 

multilateral agreements, is critical to combatting 

piracy and ensuring the free movement of goods 

across global shipping lanes. 

• Strengthening Governance and Rule of Law: 

Local governments and regional organizations 

must invest in better governance structures, 

ensuring law enforcement and justice systems 

are capable of addressing piracy and resource 

conflicts. This includes better coordination with 

international maritime authorities to monitor 

and prevent illegal activities at sea. 

• Promoting Sustainable Resource Management: 

Encouraging sustainable practices in fishing, 

resource extraction, and coastal development 

can help reduce the competition for resources 

that often leads to conflict. Stakeholders should 

collaborate on implementing policies that ensure 

the equitable distribution and responsible use of 

marine resources. 

• Community Engagement and Economic 

Diversification: Coastal economies should 

explore diversifying their economic activities to 

reduce dependence on single industries, such as 

fishing or tourism, which can be vulnerable to 

piracy and resource depletion. Community-led 

development programs, alongside investments 

in alternative livelihoods, can reduce the risks of 

piracy and enhance local resilience. 

• Technological Innovations: Investments in 

maritime technology, such as improved 

surveillance systems, can aid in tracking piracy 

activities and detecting illegal resource 

exploitation. Innovations in communication, 

surveillance, and data analysis can provide new 

ways to secure coastal waters and protect 

economic interests. 

 

REFERENCES 

[1] Asian Development Bank (ADB). (2015). The 

Economic Impact of the South China Sea 

Dispute. Retrieved from 

https://www.adb.org/publications/economic-

impact-south-china-sea-dispute 

[2] Baker, C. (2009). Piracy and Maritime Security: 

A Global Problem in the Modern Age. New 

York: Routledge. 

[3] Bueger, C. (2015). "Piracy and Maritime 

Security: Why We Need a New Research 

Agenda." Marine Policy, 51, 10-16. 

[4] Hastings, J. (2009). The Rise of Maritime 

Piracy in the 21st Century: Causes and 

Solutions. Journal of International Security, 

14(3), 22-35. 

[5] Hiscock, R. (2012). The Maldives: Piracy and 

Tourism in the Indian Ocean. Journal of 

Tourism Studies, 13(2), 43-56. 

[6] International Maritime Bureau (IMB). (2020). 

Piracy and Armed Robbery Against Ships: 2020 

Annual Report. International Chamber of 



© JUN 2025 | IRE Journals | Volume 8 Issue 12 | ISSN: 2456-8880 

IRE 1709123          ICONIC RESEARCH AND ENGINEERING JOURNALS 802 

Commerce. Retrieved from https://www.icc-

ccs.org/ 

[7] International Maritime Bureau (IMB). (2021). 

"Piracy and Armed Robbery against Ships: 

Annual Report 2020." International Chamber of 

Commerce. 

[8] Jensen, D., & Wiegand, C. (2014). "Piracy off 

the Horn of Africa: State Collapse and Resource 

Conflicts." Journal of International Conflict 

Management, 21(3), 189-205. 

[9] Jimmy, U.J & Osogi, M.A (2024) Small Arms 

and Light Weapons Proliferation, Nutritional 

Crisis and Developmental Implications in 

Nigeria. IIARD International Journal of 

Geography & Environmental Management. 

10(12) 87-116 

[10] Jimmy, U.J & Osogi, M.A (2024) Emerging 

Issues on Blue Economic Investment: The 

Struggle of the Niger Delta Region in Global 

Blue Economic Market. Lambert Publishing, 

United Kingdom. Pg 34 

[11] Murphy, M. (2009). Piracy in the Strait of 

Malacca and Its Effect on International Trade. 

Journal of Maritime Economics, 7(2), 48-59. 

[12] Obi, C. (2005). "The Oil Industry and Conflicts 

in the Niger Delta." African Journal of Political 

Science, 10(2), 124-136. 

[13] Stopford, M. (2009). Maritime Economics. 

Routledge. 

[14] Watts, M. (2008). "Resource Curse or Rentier 

Peace? The Political Economy of Oil in the 

Niger Delta." Review of African Political 

Economy, 35(116), 251-269. 

[15] World Bank. (2013). The Cost of Piracy: 

Economic Impacts of Maritime Piracy in the 

Gulf of Aden. Washington, D.C.: World Bank 

Group. 

[16] World Bank. (2013). The Pirates of Somalia: 

Ending the Threat, Rebuilding a Nation. World 

Bank Report. 

[17] Yang, J. (2009). "The Malacca Strait: Piracy 

and Maritime Security." Asian Journal of 

International Law, 5(3), 72-89. 

 

 

 

 

 


